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A@M*i �G -2 Lu W4T*ði_ @?_ çL?t|h@ð?i_ +i}hittðL? ,t|ð4@|ðL?

Dsulo 4<:3 Rfwrehu 4<:7 Mxqh 4<:< Rfwrehu 4<;5

Lpsolhg Uhjuhvvlrq Lpsolhg Uhjuhvvlrq Lpsolhg Uhjuhvvlrq Lpsolhg Uhjuhvvlrq

31;6<<37 31<48538 31:7;:79 31;95795 31:;86:6 31:;9774 31:;74<9 31;53<59

Wklv wdeoh vkrzv wkh -2 iru hdfk ri wkh irxu prqwkv ri uhsruwhg uhvxowv iru wzr hvwlpdwlrq phwkrgv=

wkh rqh sursrvhg lq wklv sdshu/ _Lpsolhg%/ dqg wkh frqvwudlqhg uhjuhvvlrq phwkrg/ _Uhjuhvvlrq%1 Iru hdfk

prqwk/ wkh -2 lv kljkhu iru wkh uhjuhvvlrq phwkrg1 Dv h{sodlqhg lq wkh wh{w ri wkh sdshu/ wklv grhv qrw

lpso| wkdw wkh uhjuhvvlrq hvwlpdwlrq phwkrg vkrxog eh suhihuuhg1 Udwkhu/ rqh vkrxog eh zdu| ri mxgjlqj wkh

xvhixoqhvv ri dq hvwlpdwlrq e| lwv phdvxuhg -21
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A@M*i 2G ,t|ð4@|i_ ïT|ðL? èhðUit

Wklv wdeoh uhsruwv hvwlpdwhg rswlrq sulfhv1 Wkh whup vwuxfwxuh lv hvwlpdwhg xvlqj vwdqgdug frqvwudlqhg

uhjuhvvlrq phwkrgv dqg xvlqj wkh lpsolhg dssurdfk dgyrfdwhg lq wklv sdshu1 Hdfk whup vwuxfwxuh lv xvhg wr

fdofxodwh wkh sulfh hvwlpdwh iru wkh rswlrq lpsolflw lq wkh erqg1 Wkh ñuvw froxpq ri hdfk sdqho ri wkh wdeoh

uhsruwv wkh revhuyhg sulfhv iru wkh h{whqgleoh Jryhuqphqw ri Fdqdgd erqg1 Wkh ñqdo wzr froxpqv uhsruw

wkh pdwxulw| gdwh dqg frxsrq udwh iru wkdw erqg1 Wkh wzr plggoh froxpqv uhsruw wkh sulfhv/ hdfk edvhg

rq d glòhuhqw hvwlpdwlrq whfkqltxh1 Lq hdfk fdvh/ wkh hvwlpdwh ri wkh whup vwuxfwxuh lv xvhg wr fdofxodwh wkh

sulfh ri wkh fdvk ðrzv iurp wkh h{whqgleoh erqg dv li lw zhuh d vwudljkw erqg1 Wkh rswlrq sulfh lv wkhq wkh

glòhuhqfh ehwzhhq wkh revhuyhg sulfh iru wkh h{whqgleoh erqg dqg lwv hvwlpdwhg sulfh dv d vwudljkw erqg1

úThð* 2bc �b.f

Sulfh Lpsolhg RS Uhjuhvvlrq RS Pdwxulw| Frxsrq +(,

<<1658 517<:599 3185:<<9 342372:4 9133

<91;:8 71747;73 0313;8<;; 342452:6 9158

<<1<6; 513:66:9 051:66844 342372:7 :158

43519;; 31333344 0813<85:6 342432:7 ;133

Rq wkh revhuydwlrq gd| lq Dsulo 4<:3/ wkhuh zhuh irxu h{whqgleoh Jryhuqphqw ri Fdqdgd erqgv rxwvwdqg0

lqj1 Ri wkrvh/ iru wkuhh/ wkh lpsolflw rswlrq kdg qhjdwlyh ydoxh zkhq lwv sulfh zdv hvwlpdwhg xvlqj uhjuhvvlrq

whfkqltxhv1 Doo irxu rswlrqv kdg srvlwlyh ydoxh xqghu wkh phwkrgrorj| rxwolqhg lq wklv sdshu1

ïU|LMih ôfc �b.e

Sulfh Lpsolhg RS Uhjuhvvlrq RS Pdwxulw| Frxsrq

<<1983 51::55;3 031749<74 482452:8 :158

<:1:33 7189:376 314788:7 3423;2:9 9158

4381:33 51996965 051<5;;9: 342352:: <158

<;1783 61;:7;95 041;:885< 3423:2:: :133

4381:83 313337;< 091:;539: 342372:; <158

<<1:83 4158<775 0815887<: 342432:; :1:8

<:16:8 614638<; 061399577 342372:< :133

<;176; 31868;<< 071974985 342452;3 :183

Rq wkh revhuydwlrq gd| lq Rfwrehu 4<:7/ wkhuh zhuh hljkw h{whqgleoh Jryhuqphqw ri Fdqdgd erqgv

rxwvwdqglqj1 Ri wkrvh/ iru vhyhq/ wkh lpsolflw rswlrq kdg qhjdwlyh ydoxh zkhq lwv sulfh zdv hvwlpdwhg xvlqj

uhjuhvvlrq whfkqltxhv1 Doo hljkw rswlrqv kdg srvlwlyh ydoxh xqghu wkh phwkrgrorj| rxwolqhg lq wklv sdshu1
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A@M*i 2 EUL?|ð?ýi_ä

aý?i 2.c �b.b

Sulfh Lpsolhg RS Uhjuhvvlrq RS Pdwxulw| Frxsrq

<<13:8 3147:5:5 31477539 342432:< :18

<<1983 31:;6964 31:7988< 342432;3 <13

<91858 417335;3 41688:;4 342452;3 :18

Rq wkh revhuydwlrq gd| lq Mxqh 4<:</ wkhuh zhuh wkuhh h{whqgleoh Jryhuqphqw ri Fdqdgd erqgv rxw0

vwdqglqj1 Iru wklv revhuydwlrq gdwh/ doo wkuhh rswlrqv kdg srvlwlyh ydoxh xqghu wkh phwkrgrorj| rxwolqhg lq

wklv sdshu1

ïU|LMih 2ec �bH2

Sulfh Lpsolhg RS Uhjuhvvlrq RS Pdwxulw| Frxsrq

4371783 715<96;7 5136<;79 342432;7 45183

43916:8 61967599 31;<3395 342352;8 46158

43;16:8 61;48933 31;<5458 482362;8 461:8

4391458 713;874< 41374;49 342382;8 46133

43;1458 719983<6 518<:<45 3423;2;7 461:8

43716:8 618<744: 031538889 342352;9 45183

4451458 516:3:39 041;98443 342382;9 47183

4491833 61454:93 0415:94<3 342392;9 48158

4471458 51:584;7 0419:9874 3423:2;9 471:8

45;1583 318:3697 071795483 342432;9 4;133

4491;:8 314<985< 071:33;<: 342352;: 48183

44816:8 3159:499 071:57736 3423:2;: 48133

4441:83 31655<9: 0718::366 3423<2;: 47158

Rq wkh revhuydwlrq gd| lq Rfwrehu 4<;5/ wkhuh zhuh wkluwhhq h{whqgleoh Jryhuqphqw ri Fdqdgd erqgv

rxwvwdqglqj1 Ri wkrvh/ iru hljkw/ wkh lpsolflw rswlrq kdg qhjdwlyh ydoxh zkhq lwv sulfh zdv hvwlpdwhg xvlqj

uhjuhvvlrq whfkqltxhv1 Doo wkluwhhq rswlrqv kdg srvlwlyh ydoxh xqghu wkh phwkrgrorj| rxwolqhg lq wklv sdshu1
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A@M*i ôG ,t|ð4@|i_ çLiæUði?|t Lu |üi #ðtULý?| 6ý?U|ðL?

Dsulo 4<:3 Rfwrehu 4<:7

Lpsolhg Uhjuhvvlrq Lpsolhg Uhjuhvvlrq

k� 917:;:;6 817699:9 91678778 81593:8;

k2 4;16;958; 63148<:9: 31333343 31333343

kô 31333374 31<93;6: 4441<4996; 58;1598:;;

ke 5:816:5<38 636144<645 59313<:498 31333343

kD ;4159<78< 31333343 31333343 31333343

kS 31333446 31333343 31333343 31333343

k. 31333687 31333343 31333343 31333343

kH 31333355 31333343 31333343 31333343

kb 31333738 31333343 31333433 31333343

k�f 3133;3:4 31333343 313336:< 31333343

-2 31;6<<37 31<48538 31:7;:79 31;95795

Mxqh 4<:< Rfwrehu 4<;5

Lpsolhg Uhjuhvvlrq Lpsolhg Uhjuhvvlrq

k� :1373694 :136;3:7 :1;87;3< :1989897

k2 81473<;9 718:3<97 48186<567 51:53489

kô 4481498;68 449145367; 31333343 46;1546;9;

ke 4391686;78 4431<58388 4<31<8385: 31333343

kD 31333344 31333343 31333343 31333343

kS 31333344 31333343 31333344 31333343

k. 31333495 31333343 3133344< 31333343

kH 31333344 31333343 31333345 31333343

kb 313337;7 31333343 3133343; 31333343

k�f 31333393 31333343 31333434 31333333

-2 31:;86:6 31:;9774 31:;74<9 31;53<59

Wklv wdeoh suhvhqwv wkh hvwlpdwhg frhïflhqwv ri wkh glvfrxqw ixqfwlrq dqg wkh dvvrfldwhg -2 phdvxuh

iru hdfk ri wzr hvwlpdwlrq phwkrgv= frqvwudlqhg uhjuhvvlrq +Uhjuhvvlrq, dqg wkh lpsolhg ydoxdwlrq dssurdfk

ghyhorshg dqg dgyrfdwhg lq wklv sdshu1 Wkhuh duh whq hvwlpdwhg frhïflhqwv +vlqfh q zdv fkrvhq wr eh 44 dqg

wkh ñuvw frhïflhqw lv vhw htxdo wr 4,1 Wkhvh duh wkh hvwlpdwhg frhïflhqwv ri +43, edvhg rq wkh fkrlfh pdgh

lq +716, iru wkh dssur{lpdwlqj ixqfwlrqv1 Wkh glvfrxqw ixqfwlrqv iru erwk hvwlpdwlrq phwkrgv iru wkhvh irxu

revhuydwlrq gdwhv duh sorwwhg lq Iljxuhv 43 wkurxjk 461
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êüihi _Wr^ ðt |üi ð4T*ði_ _ðtULý?| uý?U|ðL? @?_ _W-}o ðt LM|@ð?i_ uhL4 hi}hittðL?ë

Dsulo 4<:3 Rfwrehu 4<:7 Mxqh 4<:< Rfwrehu 4<;5 Dyhudjh doo Uxqv_

u2 313;7584 3143595: 31359973 313975:: 313;9933

_
Aüi it|ð4@|ðL? |iUü?ð^ýi ê@t hý? uLh úThð* @?_ ïU|LMih Lu iñih) )i@h uhL4 �bSH |ühLý}ü �bHDë

Wklv wdeoh vkrzv wkh u2 glvwdqfh ehwzhhq wkh uhjuhvvlrq0hvwlpdwhg glvfrxqw ixqfwlrq dqg wkh glvfrxqw

ixqfwlrq hvwlpdwhg yld rxu lpsolhg whfkqltxh1 Iljxuhv < wkurxjk 45 vkrz hyhq pruh fohduo| wkh glvwdqfh

ehwzhhq wkh wzr hvwlpdwlrq phwkrgv1
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